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On April 3, Alfeu Valenza, president of the state-run oil company PETROBRAS, told reporters
that the firm plans to invest $12 billion through 1994 to boost production from the current 650,000
barrels per day to 1 million bpd. In 1991, a total of $1.7 billion is to be invested. (Basic data from AFP,
04/03/91)
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